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GALILEE BASIN EXPLORATION CORE WELL PROGRAMME
ATP 744P - MONTANI 1 & HERGENROTHER 1 WELLS

Comet Ridge Limited (ASX Code: COIl) is pleased to advise that its recently drilled Montani 1 coal seam gas
(CSG) Exploration Core Well, encountered a significant section of coal and shale. The rig has now been
moved to the Hergenrother 1 well site to continue the Galilee Basin Exploration Core Well Programme.

Montani 1 was designed to test the
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having intersected 24 metres of coal o Hughenden

and 22 metres of shale. A drillstem
test was run over a thick coal
interval in the top of the Betts Creek
section before the well was plugged
and abandoned as planned and the
rig released on 9 May 2010.
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ATP 744P, approximately 130 km 6. e
south-southwest of Montani 1.
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well drilled to date in the current
exploration programme. The well is expected to take approximately 14 days to drill to a target depth of
approximately 900 metres.

COMET RIDGE LIMITED - OVERVIEW

Comet Ridge Limited is a Brisbane based, ASX-listed (ASX Code: COl) coal seam gas (CSG) exploration and
development company with a focus on Queensland, NSW and New Zealand. The Company also has
exposure to prospective conventional oil and gas fields in the United States via a joint venture.
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The Company has several projects in various stages of maturity. Comet Ridge Limited plans to grow
shareholder value through the establishment and development of gas reserves from the significant
resource potential of its projects.
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