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Progress

A
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December 2015 = Increase in Mahalo 2P and 3P independently certified reserves

=  Modest increase in 2P
= More significant increase in 3P

April 2016 = Mahalo Pilot Gas Offtake Rate growth from 235 Mcfd at last
AGM to over 460 Mcfd

= Horizontal well performance at upper end of expectations
= Performance continues to be maintained since April

= Non-binding MOU executed with APA Group for Galilee gas
export

= Early route options evaluated — southeast most optimal
= Galilee Basin contingent resource base very large

= Scoping development planning for Mahalo undertaken
= Upto 25 TJ/day First Stage optimal
= Location and low water rates confirm low cost development
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Ongoing targets
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Mahalo project - =  Yet to agree reserves and development pathway for Mahalo within JV
JV agreed plan

to significant
reserves growth = Since Oct 2016 all six LNG trains in Gladstone now running

=  LNG project delivery had been prioritised

and =  Comet Ridge believes Mahalo is lowest cost additional gas available
development

Galilee Basin - = Ongoing discussions with potential customers who have different
funding for requirements and drivers (LNG vs Industrial vs Power)

Albany
Structure
drilling

=  The benefits for early mover(s) are

—  Discount to market price on gas

— Ability to lock in volume to minimise business disruption
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Gas Market - Perfect Storm Continues Brewing
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= Aperfect storm in the energy market has been ~_~ Total annual gas consumption

Historical | Forecast

brewing in the last few years — massive
increase on the demand side from LNG
exports superimposed with state and territory
government mandated restrictions on the
supply side

Petajoules (PJ)

= Queensland has been blessed with gas

. . I Res. & comm. [ industrial B crc I e
common sense on both sides of politicsover R - o
the paS'[ Sevel‘al yeal‘S Source: National Gas Forecasting Report, 2015 (AEMO)
= Recent price spikes to above $25/GJ during Eastern and south-eastern Australia domestic
high demand winter period 80 gas markets (excluding LNG), 2016-35

700
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= short term market only

® long term industrial customers under pressure

PJ per amnnum

= Shortfall in gas supply to meet domestic o
100
demand from 2019 k-
o
. qgs 0
= Development of contingent resources and "
. . . Proven & probable reserves . Contingent resources & possible reserves
reserves required to meet forecast domestic Bl & procei reserves  [Berocive resources
d eman d jcieveloped === Domestic demand

Source: Gas Statement of Opportunities, 2016 (AEMQO)
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External Disruptors — Continue to Grow
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= Significant green activism and disruption applied to 4
gas exploration and production across Australia
despite the significant contribution gas can make to
curbing emissions

= Moratoria on onshore gas exploration and Northern
development and other regulatory restrictions in Territory
several states and territories — LIMITING supply
as demand INCREASES dramatically !

® Queensland and South Australia have been
blessed with gas common sense over the past

Queensland

several years South

= Increasing national awareness of need for gas Australla |
power backup in an electricity network with ) 4 New&outh
growing renewables \Wals

= Tension building between East Coast LNG export
and domestic and industrial use — who will suffer N .\
decreased supply? Vigoria
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Mahalo Production Performance
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= Overall performance of horizontal ATP 1191 Mahalo Block
well and Mahalo Pilot has been very COIl 40%
pleasing APLNG 30% o Vs

: : Santos 30%
= By last AGM in 2015 production had

come a long way, but still more
significant progress in 2016

= Water rate is low leading to
expectation of lower development
and operating costs

. Mahalo Combined Water & Gas Rates
= Two of three vertical wells brought on

line in 2016, with Mahalo 4 free w000
flowing 3500

= Scale up of short Mahalo 7 horizontal
well to longer development wells is
logical and achievable

[ I T}
2 =n =2
ISR =T~
(=] (=] (=]

400.00

Water Rate {(bpd)

Gas Rate (mcfd

15.00

wn [=x}
[=3 =]
SR
[=3 =]
(=} (=]
mcfd)

300.00

Gas Rate at last AGM - 235 micfd
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Mahalo Development Concept
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Significant analysis work to examine most efficient and
effective way to move the northern pilot schemes into

production via available export pipeline capacity and field
infrastructure

Three Step Process:

Humboldt South 1 (o]

24°10'E

1. Conversion of existing 3P to 2P reserve
category, targeting 220PJ (net COI)

’
4
’
4
—
(7

Proposed Pipeline
(South)

e

. Production enhancement at Mira Pilot

&
3

| L
LEGEND

- Singe step-out corehole in north east Y- - M : 5
Proposed new well m— (Gas Pipeline
N . . and well tracle , - PropodeGas Pipeline
2. Initial production phase targeting 25 TJ/d from e e WELLLOCATIONS

northern part of the block

200
- Utilise existing facilities to minimise capex 175
spend and construction time s
- STAGE
3. Expand initial production phase to full field g ' 1
target of 100+TJ/d & |
[ v /
[T
«  Based around well production rates from initial 50
production phase to guide field development 25
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Galilee Basin Background

100% interest in ~8,500 km? operated by COI

Gaining 100% interest in ATP 1015 in final
stages — significant 100% eastern footprint

CSG - 1,870 PJ 3C Contingent Resource and
considerable untested upside

Sandstones - significant prospectivity
confirmed with independent certification of
417 PJ 3C Contingent Resource

9 wells and 252 km seismic to date leading to
significant eastern basin experience and
knowledge base

East Galilee Basin position suitably located to
connect to high demand east coast markets

u LNG / Industrial / Power

MOU with APA Group for transport who bring
balance sheet and experience

ASX Code : COI
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ATP 743, ATP 744 and ATP 1015 (CSG & Conventional)

\ Charters Towers LEGEND
N ® é I Comet Ridge Tenement
" ] ATP 1015

B2 Gunn Project Area
© Comet Ridge well
Gas Pipeline
Gas Pipeline (proposed)
Possible Gas Export Route

ATP 743
ATP 744

Qo R 100km
N —

," Gunn Project Area
(CSG)
e Emerald

y Barcaldine

www.cometridge.com.au 11



Galilee Basin — Sandstone Gas
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= Earlier petroleum wells within COI
area recovered oil and/or gas from
. Category 2C 3C 1C
Lake Galilee Sandstone 100% 130 334 861 56 153 417

=  Carmichael 1 (1995) flowed gas to
surface on three tests from deeper
sandstone intervals (2,600m) —
additional significant interval untested

=  Evidence of active petroleum system
over the Koburra Trough

= Potential for additional oil and gas . 9 i
traps and resources ‘ [ ) | - e

Depth structure contours
Contour interval: 25 metres
Vertical Relief: 85 metres
SRD = +400m ASL

=  Significant 3C contingent resources

<~ Lowest closing contour
- 2583m SRD

independently certified in August 2015 \
=  Contingent Resource volumes not yet ' - 2N skm
considered for Lake Galilee structure \

— also flowed gas to surface (1964) = | [l TOPLAKE GALILEE
STRUCTURE MAP

146]00'5 46 1 ’( ¥ (m SRD)

Refer to the Competent Persons Statement at end of this presentation and the ASX
announcement dated 6 August 2015 for further information on COI's Reserves and
Contingent Resources
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Galilee Basin — Outlook
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A structurally short east coast market will need to look
to the Galilee Basin for gas volume

Comet Ridge’s eastern position with both large
sandstone gas and large CSG resources will have
increasing significance

Sandstone Gas at Albany (3C — 417 PJ 100% COl) is
the logical first step due to size and position on the
basin eastern edge

Sandstone Gas at Lake Galilee is the logical second
step due to size and proximity to Albany (25km)

CSG in the Gunn Project Area (3C — 1870 PJ 100%
COl) with expansion into ATP 1015 (100% COl) to the
east is the logical third step due to the large volume
and continuous nature of the coals

Each of these three areas can be supported in the field
as the one project with corresponding scale
economies
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Eastern Australia Future Sources of Gas
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New eastern gas reserves will come from:

1.

ASX Code :

Poorer quality areas in existing CSG
basins moving away from sweet-spots
(i.e. Surat Basin)

v Gladstone LNG projects likely to focus here

v But can they get their costs down?

\ Charters Towers LEGEND
N ® » [ Comet Ridge Tenement
) 1 ATP1015P
72 ATP 1015P - COI 20% interest
ATP 743P B2 Gunn Project Area

., © CometRidge well
ATP 744P P Mackay Gas Pipeline

- Gas Pipeline (proposed)

Untapped CSG in new basins further
from market (i.e. Galilee Basin)

v Smaller cap companies likely to focus here

. . Possible Gas Export Routt
v Lower costs with greater efficiency Albany Stucture R
. o R Moranbah
Shale oil and gas / N
. e * N
‘ % \
v Current NT moratorium causing delay N, ¢ Clemont %

," Gunn Project Area ‘\ N\
\

(CSG) Rockhampton

e Emerald S

¢ Barcaldine —
ATP 1191P

v High cost and long lead time?
Conventional gas moving into tighter ‘ ------
sandstone reservoirs (i.e. Cooper and

Galilee Basins)

v/ LNG companies have tried very deep wells at
extreme costs

v Smaller cap companies to try mid range depths
(at much more reasonable cost)
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Comet Ridge - Strategic East Coast Gas Portfolio
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Reserve (PJ) Contingent Resource (PJ)
CSG

67 1870
Galilee Basin R ——— 56 153 417

Mahalo

Reserve (PJ) Contingent Resource (PJ)

CSG 30 219 112 232 372

Gladstone (LNG)

Gunnedah Reserve (PJ) Contingent Resource (PJ)
Basin
CSG 562

LEGEND

#. COI Tenement . : o
bos el 2017 will see further significant

~ Gas pipeline tightening in the east coast gas
Major gas demand centre mar k et

( Gas producing centre
* Population centre

Refer to the Competent Persons Statement at end of this presentation and the ASX
announcement dated 6 August 2015 for further information on COI’'s Reserves and

ASX Code : COI Contingent Resources
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Contact

Telephone: +61 7 3221 3661
Facsimile: . +61 7 3221 3668
Emalil info@cometridge.com.au

Level 3 GPO Box 798
283 Elizabeth Street  Brisbane 4001
Brisbane 4000
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Important Notice and Disclaimer
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Disclaimer

This presentation (Presentation) has been prepared by Comet Ridge Limited (ABN 47 106 092 577) (Comet Ridge). The Presentation and information contained in it is being provided to shareholders
and investors for information purposes only. Shareholders and investors should undertake their own evaluation of this information and otherwise contact their professional advisers in the event they
wish to buy or sell shares. To the extent the information contains any projections, Comet Ridge has provided these projections based upon the information that has been provided to Comet Ridge.
None of Comet Ridge or its directors, officers or employees make any representations (express or implied) as to the accuracy or otherwise of any information or opinions in the Presentation and (to the
maximum extent permitted by law) no liability or responsibility is accepted by such persons.

Summary information

This Presentation contains summary information about Comet Ridge and its subsidiaries and their activities current as at the date of this Presentation. The information in this Presentation is of general
background and does not purport to be complete. It should be read in conjunction with Comet Ridge’s other periodic and continuous disclosure announcements lodged with the Australian Securities
Exchange (ASX), which are available at www.asx.com.au.

ASX Releases

Investors are advised that by their nature as visual aids, presentations provide information in a summary form. The key information on detailed Resource statements can be found in Comet Ridge’s
ASX releases. Resource statements are provided to comply with ASX guidelines but investors are urged to read supporting information in full on the website.

Past performance
Past performance information given in this Presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future performance.

Future performance

This Presentation contains certain “forward-looking statements”. Forward looking words such as, “expect”, “should”, “could ”, “may”, “plan”, “will", “forecast”, “estimate”, “target” and other similar
expressions are intended to identify forward-looking statements within the meaning of securities laws of applicable jurisdictions. Indications of, and guidance on, future earnings and financial position
and performance are also forward-looking statements. Forward-looking statements, opinions and estimates provided in this Presentation are based on assumptions and contingencies which are
subject to change without notice, as are statements about market and industry trends, which are based on interpretations of current market conditions. Such forward-looking statements, opinions and
estimates are not guarantees of future performance.

Forward-looking statements including projections, guidance on future earnings and estimates are provided as a general guide only and should not be relied upon as an indication or guarantee of future
performance. This presentation contains such statements that are subject to known and unknown risks and uncertainties and other factors, many of which are beyond the control of Comet Ridge, and
may involve significant elements of subjective judgement and assumptions as to future events which may or may not be correct. It is believed that the expectations reflected in these statements are
reasonable, but they may be affected by a range of variables which could cause actual results or trends to differ materially, including but not limited to: price fluctuations, actual demand, currency
fluctuations, drilling and production results, reserve estimates, loss of market, industry competition, environmental risks, physical risks, legislative, fiscal and regulatory developments, economic and
financial market conditions in various countries and regions, political risks, project delay or advancement, approvals and cost estimates. Such forward-looking statements are relevant at the date of this
Presentation and Comet Ridge assumes no obligation to update such information.

Investment risk

An investment in Comet Ridge shares is subject to investment and other known and unknown risks, some of which are beyond the control of Comet Ridge. Comet Ridge does not guarantee any
particular rate of return or the performance of Comet Ridge. Persons should have regard to the risks outlined in this Presentation.
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Important Notice and Disclaimer
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Competent Person Statement and ASX Listing Rules Chapter 5 - Reporting on Oil and Gas Activities

The Contingent Resource for the Carmichael Structure referred to in this presentation are taken from an independent report by Dr Bruce McConachie of SRK Consulting (Australasia) Pty Ltd, an
independent petroleum reserve and resource evaluation company, originally released to the Market in the Company’s announcement of 6 August 2015. The Contingent Resources information has
been issued with the prior written consent of Dr McConachie in the form and context in which it appears. His qualifications and experience meet the requirements to act as a Competent Person to
repolrt petroleum reserves in accordance with the Society of Petroleum Engineers (“SPE”) 2007 Petroleum Resource Management System (“PRMS”) Guidelines as well as the 2011 Guidelines for
Application.

The estimate of Reserves and Contingent Resources for the MGP as part of ATP 337P provided in this presentation, is based on, and fairly represents, information and supporting documentation
determined by Mr Timothy L. Hower of MHA Petroleum Consultants LLC Inc in accordance with Petroleum Resource Management System guidelines. Mr Hower is a full-time employee of MHA, and is
a qualified person as defined under the ASX Listing Rule 5.42. Mr Hower has consented to the publication of the Reserve and Contingent Resource estimates for the MGP in the form and context in
which they appear in this presentation. The reserve and contingent gas resource estimates for ATP 337P provided in this presentation were originally released to the Market in the Company’s
announcement of 28 August 2014, and were estimated using the deterministic method with the estimate of contingent resources for ATP 337P not having been adjusted for commercial risk.

The contingent resource estimates for ATP 744P and PMP 50100 provided in this presentation are based on and fairly represent, information and supporting documentation determined by Mr John
Hattner of Netherland, Sewell and Associates Inc, Dallas, Texas, USA, in accordance with Petroleum Resource Management System guidelines. Mr Hattner is a full-time employee of NSAI, and is
considered to be a qualified person as defined under the ASX Listing Rule 5.42 and has given his consent to the use of the resource figures in the form and context in which they appear in this
presentation.

The contingent gas resource estimates for ATP 744P provided in this statement were originally released to the Market in the Company’s announcement of 25 November 2010, and were estimated
using the deterministic method with the estimate of contingent resources for ATP 744P not having been adjusted for commercial risk.

The contingent gas resource estimates for PMP 50100 provided in this statement were originally released to the Market in the Company’s announcement of 26 September 2011 and were estimated
using a combination of the deterministic and probabilistic methods with the estimate of contingent resources for PMP 50100 not having been adjusted for commercial risk.

COl confirms that it is not aware of any new information or data that materially affects the information included in the two announcements referred to above and that all of the material assumptions and
technical parameters underpinning the estimates in the announcements continue to apply and have not materially changed.

The contingent resource estimates for PEL 6, PEL 427 and PEL 428 referred to in this presentation were determined by Mr Timothy L. Hower of MHA Petroleum Consultants LLC in accordance with
Petroleum Resource Management System guidelines. Mr Hower is a full-time employee of MHA, and is a qualified person as defined under the ASX Listing Rule 5.42. Mr Hower consented to the
publication of the resource figures which appeared in the announcement of 7 March 2011 made by Eastern Star Gas Limited (ASX:ESG) and any reference and reliance on the resource figures for
PEL 6, PEL 427 & PEL 428 in this presentation is only a restatement of the information contained in the ESG announcement.

The contingent resource estimates for PEL 6, PEL 427 and PEL 428 were estimated using the deterministic method with the estimate of contingent resources for PEL 6, PEL 427 and PEL 428 not
having been adjusted for commercial risk.

COlI confirms that it is not aware of any new information or data that materially affects the information included in the ESG announcement of 7 March 2011 and that all of the material assumptions and
technical parameters underpinning the estimates in the announcements continue to apply and have not materially changed.
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